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TOCGETHER with all and singular the rights, uembers, hereditaments, and sppuitenanas to the sae belonging o i any way
incident or appettaining, infuding all built-in stoves am refrizerators, heating. air comhtioning, phenhing and electrical fintures, wall
to wall carpeting, fenoes and pates. amd any other wyuipurnt of fisture now or Bereafter attacbal ot tal or Bttal o any manner,
:}Leim!z the intention of the partics hercto that all such finturs and equipisent, other Begn Louseloll furnitiune, Le consilerad a part of

e Teaity.

TO HAVE AND TO HOLD 3l and singulsr the said premises unto the Mottzagee. its suouessors and asigus forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above descnbed premises in foe simple absolute, that
the above descsibed premises are free and clear of all Liens or other encumbiraraes; that the Mortzsgor is lawfully empowerad to con-
vey or encumber the sane; and that the Mortgagor will forever deferd the il premiscs uuto the Mottgager, its successors and assigus,
from and against the Mortzagor and every person whomsoever lanfully claiming of to (Laim the same o1 any part thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:
3 That the Mortgazor will promptly pay the principal and interest on the indebtedness e idenced by said promissory note at the
times and in the manner therein provi

2, That this mortgage will secure the Mortgagee for any additional suins which miay be advanced hereafter, at the option of the
Mortgagee, for the payment of Lares, or public assessments, hazand insurance premiuns, repuirs of other such purposs, pusaant to the
provisions of this mortgage, and also for any loans or advances that may bereafter be made by the Martgagee to the Morteapor under
the authority of Sec. 43-35, 1962 Code of laws of South Carclina, as amendal, er simibir statetes; arad all sums so advanced shall bear
interest at the same rate or rates as thal provided in said note unless otherwise sgreed upon by the partics and shall be payable at the
dumnand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting of hereafter to ercoted, insured
against Joss by fire, windstorm and other hazards in a sum oot kss than the balince due bercunder at any tine a1l in 2 company o
cotupanies avceplable to the Mortgagee, and Mortgagor does hereby assign the poliy or polivies of insurance to the Maitzagee and
agrees that all such policies shall be beld by the Mottgagee shoul it so require and shall include boss payable davses in fnor of the
Mortgagee; and in the event of loss, Morigagor will give immediate notice thereof to the Mortgayee by registerad mul; and should the
Mortgagor 2t any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in U.c nanwe of the Mortgagor and reimburse itself for the cost of such jnsurame, with introst as
hereinabove provided.

1. That the Mostgagor will keep all improvements upon the mortgaged premises in good repair, and shoukt Mortyracor fail to do
50, the Mortgagee may, at its option, enter upon said premises and male whatever repairs are nevessary and hiarge the expeuses for swh
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortaagee may at any time require the issuance and maintenance of insurance upon the Ife of any person oblizated
under the izlebledness secured hereby in a sum sufficient to pay the mortgage debt. with the Mostgizee as beraticiary, arnd if the
ﬁg_im are not otherwise paid, the Mordgagee may pay said premiums and any amourd so paid shull bevone a part of the moitzage

6. That Mortgazer agrees to pay all taes and other public assessments kiiad azainst the mortzaed premises on of before the
duse dates thereof and to exhibit the receipts therefor at the offices of the Mosteagee immediately vpoa payment, and should the Mort-
2agoe fail 20 pay such taves and assesenents when the same shall fall due, the Mortzagee may, at its optin. pay the same and charge
the amounts so paid to the mortzage debt ard collect the same under this mortgage. with interest as oo e provided.

7. That if this mortgage secures a ~constrixtion loan”, the Mortgazor agrees that the principa] amonunt of the indebtedness hereby
secured shall Le dishursed to the Mortgagor in periodic payments, as comstruition progresses, in acvordance with the terms and coodi-
lic;ns of a Construction Loan Agreenwert which is separately evecutad but is made a pat of this moitgage amd incorporatad herein by
reference.

S That the Mortzazor will not further encumber the premises sbove described, without the prier consent of the Mortgagee, and
should the Mortzagor so encumber sixh premises, the Mortgagce may. at its option. declsre the indebtedness hereby secured to be
immediately due ard payable ard may institute any proveedings nevessany o ollat said indebtedress

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within moitgage indebtedress is pot pail in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebtedress, pay the reasonable cost as required by the Assoviation for processing the
assunption. furnish the Assoviation with a copy of the Contract of Sale, Borad for Title, or Deed of Comvvyarce, and have the interest
rate on the Joan balance eristing at the ture of transfer modificd by increasing the interest rate on the saild Joan balance to the maui-
mum rate per annum permitted to be charged at that time by applrable South Carclina Law, or 2 kesser increase in inderest rate as may
be determired by the Association. The Association will rotify the Mostgagor or his purchaser of the rew interest rate and monthhy pay-
ments. and will mail him a rew passbook. Should the Morteasor, or his Purchaser, Enl to conply with the provisions of the within
paragraph. the Mortgazee, at its option, may declare the indebtedness hereby sevuzed to be immediately duwe and pavable and may
institute any proceedings revessary to collext said indebtedress.

10. That should the Mortgazor fail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a persod of thirty (30) days. or if there should be any faidnre to comply with and abide by any by-laws or the charter of
the Morigagee, or any stipulations set cut in this wmorntgage, the Mortzazer. at it option may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and shoukl the Morteagor fal to rectily said default within the
said thirty days, the Mortgiree, inay. at its option, increase the interest rate on the kun haluce for the remaining tenm of the loan or
for a lesser term to the mavimum rate per annum permitted to be chargad at that tine Ly applicalle South Carelina haw, or a lesser
increase rate as may be determined by the Assxxiztion. The monthly paynents will be adiinted accordinely.

1L That shiuld the Mortgagor farl to male paymants of principal aix] interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morteager nay cotket 2 Tlate <harge™ 1ot to e an amount

equal to five (50 ) por centum of any such past due installment in order 1o corver the extra expense incilent to the handling of such
delinnuent payments. N

12. That the Mortgagor hereby assigns to the Motigagee, its succtssors amed assigns. all the rents, issucs. amd profits accruing from
the mortzaged premises, retaining the right to collect the same so long as the debt horehy sevused is ot in arrears of payment. but
should any part of the principal indebtedness, of intetest, laxes, or fire insurance preminms, be past due amd unpaid, the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall be ocoapiaal by a tenant or tenants. and
collect said rents and profits and apply the same to the indeltedness herely wenrd, without labihity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lability to the Mortcazor. until intifiel to the contrary by the Mortgagee;
arad should said premises at the time of such defanlt be occupied by the Mortwagzor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the courdy aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and ollect such rents and profits, applying said rents, after p:;r-

¥

:'%iz lc?medmﬁ of collection, 1o the mortzaze debil without liability 1y account for amything more than the rents and profits actua
ted.

13. That the Mottgagee. at jts option, may require the Mortgagor to pay to the Mostgaee, on the fint day of each month until the
note securedd hereby is fully paid, the following sums in addition to the payments of principal and interest provided in syid note: a sum
equal to the premiums that wall neat become due aml payable on policies of morteage paaranty insurance Gif applicable ), fire and other
hazard insurarce covering the mortgaged property. plus taves. and assesuments next due on the morigagal premises {alf as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of moaths to clapse before one month prior to the date when
such premiums. tates. and assessments will be due and payable, such sums to e held by Maottapee to pay said premiums, taxes and
special assessments. Should these payments exceed the ammount of pasments actmally made hy the Morteagere for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made hy the Mortgagor: if, however.
said suins shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further agrecs that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgaze guaranty or simifar insurance (if applicable) covering the balance
then remaining due on the moreage debl. and the Mortgagor mav. at its option, pay the single praninm required for the remaining
vears of the term. or the Mortgagee may pay such premium amxl add the same to the morteage delt. in which event the Mortgagor shall
repay to Mortgagee such preminm payment, with interest. at the rate spevified in said promissory nete, in equal monthly installments
over the remaining payment penod.
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